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The International Auditing and Assurance Standards Board (IAASB) released its publication, A Framework for Audit Quality: Key Elements that Create an Environment for Audit Quality (the Framework for Audit Quality) in 2014. 
Through the Framework for Audit Quality, the IAASB aims to raise awareness of the key elements of audit quality, encourage key stakeholders (such as audit firms, regulators, audit committees, investors, universities and other stakeholders who have an interest in continuously improving audit quality) to challenge themselves to do more to increase audit quality in their particular environments, and facilitate greater dialogue between key stakeholders on the topic.
While the primary responsibility for performing quality audits rests with auditors, audit quality is best achieved in an environment where there is support from other participants in the financial reporting supply chain. All stakeholders are encouraged to consider how they might use the Framework for Audit Quality in reflecting on how they could influence improvement in audit quality.

The Framework for Audit Quality is a non-authoritative document. It is not a substitute for auditing standards, standards of quality control, ethics and other regulatory requirements, nor does it establish additional standards or provide requirements for the performance of audit engagements.
The Framework for Audit Quality is available in PDF format and may be downloaded from the IRBA website at: www.irba.co.za. Should you have any further queries or experience any technical difficulties in downloading the documents please do not hesitate to contact the Standards Department at +27 (0)87 940 8800 or send an email to standards@irba.co.za.
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The objective of the IRBA is to endeavour to protect the financial interests of the South African public and international investors in South Africa through the effective and appropriate regulation of audits conducted by registered auditors, in accordance with internationally recognised standards and processes. 


 
