	INDEPENDENT REGULATORY BOARD FOR AUDITORS

COMMITTEE FOR AUDITING STANDARDS
The Controlling Body of Strate Issues 05P/2011

Johannesburg / 20 May 2011

The Controlling Body of Strate issued Circular 05P/2011, Agreed Upon Procedures for Registered Auditors Reporting on Factual Findings in terms of the Central Securities Depository (CSD) Rules and the Securities Services Act (SSA) which replaces Circular 04P/2009. The changes have been made:

1. Due to the recent amended Strate Rules with regards to B-BBEE Securities, amendments have been made to the Strate Circular for Registered Auditors to include agreed upon procedures with regards to B-BBEE Contracts and provide for the related factual findings required to verify compliance with the Strate Rules; and

2. To rectify the reference in various paragraphs relating to the procedure as to: “…whether the key controls have been implemented effectively and operated effectively during the period".
The Circular is effective immediately.

The purpose of this Circular is to provide guidance to Registered Auditors when reporting in terms of the CSD Rules and the SSA on the Participant’s compliance with the relevant sections of the SSA, Board Notice 17 of 2005 published in Government Gazette No. 27231 on 31 January 2006 and Board Notice 58 of 2005 published in Government Gazette No. 27735 on 8 July 2005.

The Strate Circular 05P/2011 can be downloaded from the Strate website www.strate.co.za or from the IRBA’s website www.irba.co.za.

Should you have any further queries or experience any technical difficulties in downloading the documents please do not hesitate to contact the Standards Department at +27 (0)87 940 8800 or send an email to standards@irba.co.za.

 

About the IRBA
The objective of the IRBA is to endeavour to protect the financial interests of the South African public and international investors in South Africa through the effective and appropriate regulation of audits conducted by registered auditors, in accordance with internationally recognised standards and processes. 

With effect from December 2010 the IRBA’s postal addresses have changed to:

PO Box 8237, Greenstone, 1616
Docex 008, Edenvale


